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/ D FRQFHUMMRQ AVR HQOH m,P DIIOH GV 32 } RUWDQV«H SDU®1 ' «SDUMP HQWGHV 3\ LcQuHV
2 UHQUBGN HQ D S@F« DX F XU GHV SWRFFXSDMRQV GH @ SRSXOMRQ @ SUVHUIDMRQ Gt
QHOYLLRQOHP HOWDIQVL TXH ® LHQI RUAHP HOWGH (WDPAMW GX WIULMRILH ¢ WDYHUY XQ VRXUVP +
HWGHV RIMLY TXDO/W Y HAGXDE BN

/ D UFKHWH HWV@ GLYHUMW GHV SDVVDIHV GHV 3\ LkQuHV 2 UHQIBN FROWINMHQWGH Y« UVBEGA
VXSSRUN G DWDPWYIWW SRXU BN SUDWT XDQW GH VSRUN GH QDWILH  XQH DIMDPAYMW RFFDVIRQQDQ
SDURY GHV SWREQ@P DWIXHY VRXQ@QDQW QP SRUBQFH GH FROAMHU SWWHUDMRQ G
QHQYLLRQQHP HOWHWS« UHQQLYDARQ GHV DPRYIWY GH SGILOH QDWIH J« Qe DWIFHV G «FRQRP IH

) RUAGH FH FROABW®!' «SDUMP HQWD VRXKDIW SRXU/XLYUH HADP S LHUVD SROAT XH HQ | DYHXUGH)
VSRUN HWDPWYLWY GH SGLOH QDWILH LOIMKH QRVIZP P HQWHQ DYHFE B 3@Q" «SDUMP HQWBOGH
MO<UDILHV GH 3URP HQDGHV HWGH 5DQGRQQO«HV 3' ,35 P DIV «JDBP HOAWDYHF GV MDWJILHV GF
' «YHRSSHP HQW GX 7RXUMP H HW GHV /RIMW/ ®N G«P DURKHV SDUMQDUDBN DXVRXU GH\
P DQUHWIMRQV VSRUMYHV RX ®N QRP EWHX[ GIVSRMWV DX E«Q«IlFH GHV DRWMXW/ @FDX[ H
P RXYHP HQW/SRUN!

,OD DRV YDIG« ® SUQASH GH @ P WVH HQ SMFH GXQH &RP P MWRQ' «SDUMP HQVDX®! GHV ( VSDFH\
6LV HAMQDILHV &' (6, DILQ GH | DAMMUXQH @ H FROFHUMRQ GHV DRMX WY FRQFHUKV SDU®N
VSRUV GH QDW(H HWG@ERUIDMRQ GXQ 3@Q ' «SDUMP HQBOGHV ( VSDFHV 61V HW, WO« DILH\
3' (6,

(Q VXIW ¢ @ U<DOVDMRQ G XQ «VIGHV @HX[ SDUARI « GHV VWAV GH SUDWIXH @1 «SDUMP HQV
VRXAHX[ GH IDILH GH @ &' (6, HWGX 3' (6, GHV RXWY GH G«YHRSSHP HQWGHV WIULMRILHV [
VRXKDIW D@ SOV RIQ HWk@ERUHU XQH VWDW.I H G SDUMP HOWB®! GH G« YHRSSHP HQWUDVRQQ:
GHV VSRUN HAGRMLY GH QDWUH GDQV BN 3\ UcQHV 2 UHORIBN

FRQ@V GXVDIHV SIHWIRQ VXU CHQYLLRQQHP HQWDP «QDIHP HQWGH VWV GH SIDWIXHV  LHVSRQVDELDA MUGITXH GHV SUIRSU«VIILHY SRXYDQAHOMADQHU @ THWP HWKH GH MWV ' +
QRP EUHXVHV LOMDWYHV GRFDEBV WIQWIQWGH SDAHUFHV SLIRE@P DA XHV GH | DERQ SDUAH®@  FHUMLQV WAULLMRILHY  FHURLOHY DRAYIWY RX FHURIOHY W«P DWTXHY / HOMX GH @ &' ( 6,
HWGX 3" (6, HWGH SHIP HWAH XQH SUVH HQ FRP S JRED®!



$ WDYHY @ FROWMKPWRQ GH FHWM WADWJ LIH G SDUMP HOVXGA "
®&' «SDUMP HQUWWRXKDWM e

AN /

. pd

$ [ HV WUDWJ LT XHV ~_

ONOBNONORO

&UHU ¢ WDYHW ®1 3' (6, XQ UVHDX GH VWAV HAG IMQ«DILHY TXD@ LV SRXU BNV SUDWE XH\
VSRUAYHV GH QDVIXUH J DUDQWA/DQUDIQVLXQ DFF V Ve FXUV« ¢ FHV DAY

* DUDQVU XQH JHVWRQ GXIWDE®! GHY WAV HWMO< LDILHY GH SWDWTXH LOVFUW DX 3" (6, DYHF
XQ VXIYLUIRXWHX[ SRXUHQ DWXUHUD S« UHQQIW

0 HWH HQ SOFH XQH DQLP DAWRQ HWKXQH FRMDERUDMRQ HQWH GV DRMXW/ GFDX[ | DYRUMVDQ
XQH FXOWH FRP P XQH DXVRXU GH @ SUWHUDWRQ GHV P LGHX[ HWGH CDGDSVIMRQ DX

FKDQIHP HQWFTP DWIXH

3URP RXYRIU GHV SUDWIXHV WDVRQQ«HV TXL UHVSHRWIQWOHQYLLRQQHP HQW DYHF XQH | RUA
FRP SRVDQW GH VHQUELDVDWRQ GHV SUDWT XDQW

, QWIXUHU XQ VM WA/P H GH YH@1 SRXU REVHUYHU HW«YDOXXHU GBIV SLDWT XHV VSRUAYHV VXU @
WULDIQ
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/H3DQ' «SDUMP HQDOGHV ( VSDFHV 6LV HWMOQ<LDLLHV 3' (6, HVAKQ RXWO SU«YX SDU®! &RGH G
BSRUNTXH GV ' «SDUMP HOW P HMWIQWHQ  XYUH SRXU I DYRUVHU XQ G« YHBRSSHP HQMDIVRQQ« H
S«UHQQH GHV VSRUNV HAGRIMLY GH QDVKH

,OVDI MSUQASDBP HOWGH J DUDQWU CDFFHVWIELDA! DX[ @HX[  VXSSRUN GHV SUDWI XHV VSRUAYHV G
QDWUH VDQV SRXU DXVDQW FRP SLRP HWMWH GV REMIPAIV GH SUWHUYDMRQ HQYLLRQQHP HQVEBG!
CH[ HUFLEH GHV DXWHV XVDIHV DXWHV VSRUV FKDWH S-FKH  RX ®1 GLRIMGH SLRSU«W

$ FHWM I1Q GN' «SDUMP HOW VDSSXIHQWXUD &' (6, LOWDQFH GDQIP DWRQ HWGH FROFHUIMRQ
U XQLADQUWGHY DPWXUY GHV VSKa UHV VSRUMYH  HQYLLRQQHP HQVDB! RX HOFRUH QWA R QQHB!

/H3' (86,

JH3' (6, HWXQ RXWOP DMXUSRXUD® P MH HQ  XYUH GH @ \MDWJIH G«SDUMP HOD®B! GH)
VSRUNV HAGRIMLY GH QDVKUH ¢ WDYHW GV D[ V.~ HW

,OVDIMWNG XQ SOQ V DUAEXDQNDXWRXUGH  YRGW

o XOQH SWWHQMMRQ GX FDGH ¢ WHVSHAMU HQ YXH GH QOQVFUSWRQ GHY MWV HVSDFHV - MWV RX
MO« DILHY

o XOQH SWRF«GXIH G LIOVRUSWRQ G VILMQNBYN «VWWISHV SRXUG SRUMXUD/ GH SLRMIW

e @ @MW G(VSDFHV 6IWV WX<IDULHV W«SRQGDQWDX[ FUWIHY GX S@Q HWGRQF LlQWUW ¢ H
GHWOHU M « YRXWYH

/D SWIRF«GXWH GIQWUSVRQ VDSSDIHOWM ¢ XOH MEH@MOMRQ HWSWRP HXWXQH G«P DUKH G
SWRIBV | HV VWAV HAMMO« LDILHY VROMQVFUW GRU/T X LY SUVHQMQABN FRQGMRQV GXQH SUDWT XF
S«HQQH \«FXUV«H HW GH TXDDW 3RXU FHD ®f ' «SDUMP HQW GHV 3\ UcQHV 2 UHQVIDDA
DFFRP SDJQH BV SRUMXU/ GH SLRMW ¢ WDYHUY Gl I « LIHQW GLVSRVMIV
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® 3WRSRVHU ¢ WRXV GV SIDWTIXDQW GHV HVSDAHV
VWV HWIMMO«<DULHY Ve FXUV«YV  TROAIHU  XVDIHV
«TXISHP HQW

¢ )DAOMU @ FRQFHUMMRQ HOWH GV DRMXU/ GX
WUMRLLH HWGBV XVDIHWYY GH AHVSDFH

o *DIDIMU ®&f WHVSHRW GHV HVSDHHV  QDVWKUHY
DFFXH@QNGBN SUIDWT XHV

o S$FRPSDIQHU @ TXDAIFDMRQ GHV VWV HW
/ MV HQWX| HQYILRQQHP HQWX[ \RQ IMQ«LDILHV SRXU @ SLRP RARQ GXQ RXUMWP H HW

FRMG«WV GV O GEXW Gx GH &MLV GH QDWAWH YHUMXHX[ HWGH TXDOA
SWIRFHWXV GLIQVUSVRQ JWFH ¢ XOk
QRVIFH HQYLLRQQHP HQVID® TXL GRI
-WH WHQWHLIQxH SDU ® SRUMXU Gt
SLIRMW DX P RP HQW GX G«STW G»
GRWHU (@ HW ¢ WDbomHU G
P DQE LIH VA WP DWT'XH SRXUVRXV G\
VWAV HW MOQ<WDILHY FDQGAIGDW (@
FRQGXIW®B SRUMXU GH SLRNAWE | DL
XQ «WW GHV X[ GHV HQWIX[
HQYLLRQQHP HOVDX[ DX QLYHDX GX Wk
RX GH QWQ«WDILH FROFHW X HWE W
TXHWMRQOHU VXU GV  LOAGHQRH
SWYMEGNV VXU GHQYLLRQQHP HQWGH
@ SWWXH VSRUWH HWRX GH
DP «QDIHP HQW HQYMWDI «V
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FDWJ RUHV

® (VSDFHV VWAV HWIMQ«WDLLHY (6, P DMIXU/ S5«VHDX[ G(6, MKXPWIDQW ¢ «FKH G«SDUMP HQW®! RX
LOWLFRP P XQD®! RX (6, VWKXPXDQW ¢ OcFKHDI G«SDUMP HQWB®! GLOWU-W VSRUM HWVRXUMATXH SRXYDQW
E«Q«I IAHUG XQH FRP P XQIFDWRQ DGDSWH ¢ @ FDSDAMW! GH FKDUIH HWDX] HQVIX[ HOYLLRQQHP HQDX|

® (6, ®RFDX[ (6, GIQWU-WWSRUN RX VRADO¢ YRFDARQ GDFFXHIOGHV SXETEV VS«FULTXHV HWGHV SUDWIXDQW
@FDX[  SUHQDQWHQ FRP SW BV [P SDFW SRMQWHY GH @ SUDWIXH VXU OVSDFH QDVKUHO FRQFHUD«  HWVDQV
REMIPAI GH G« YHRSSHP HOWHWGH FRP P XQUIFDMRQ VRXUMAT XH

o (VSDFHV VIV HWMMIQ«WDLLHY VHQMEEGN (6, GLOQWU-WSRUAL RX VRFIDOS | RUM VHQVELDA HQYLLRQOHP HQVB®!

LOVFUWE GHV 1LQV GH P DAWIVH GHV | L TXHOMIMRQV HWGH GIXUY/ IP SDFW SRWOVMHY / HV SLDWT XHV H MBQWAY VRQW
DFFHSWHV P DIV SDV GH FRP P XQIFDWRQ DI LQ GH QH SDV G J WDGHU BV HVSDFHV QDWHYY VXSSRUNV

7\ SHVGE 6, LOVFUSVIE BV SDUDFVIM WY

1 RQ DFFHSW¢V
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[ HV ( VSDFHV 6 VAV HWMIQ«WDUWHV ( 6, LQWUSWE GV GRLYHOW-WH

&21)250 (6 DX[ DAYIWVHWWSHV G (6, A SDIH SWF«GHQM SDV GHVSRUN P RIRUV«V

5$,6211<6  SWHQGH HQ FRPSW OGN HOWX[ HOYILRQQHP HQWX[ HW FIP DATXHV
SUVHUYDMRQ GH @ ELRGLYHUAW HWGHV KDEVBW SURWIPARQ GHV SD\ VDIHV SUVH HQ FRP SWM
GHV UVT XHV QDWILHY

$8&(66,% (6 S<UHQQHV QRQ «Y«QHP HQWHO GDFFV QELH HWILDXIWE @ P DAWIVH |RQA2 LH
J DUDQWH HADFFHWIE®IV DX SOXXV JLDQG QRP EWH

6<&85,6¢6 FHWWE GILH EDDAV RX DP «QDJ«V VHRQ GV QRWP HV | «Ge DBV RX WIFKQLTXHV
VI QDRV FRQIRLP «P HQAE @ FKDUM WLJ QD@WI XH G« SDUMP HQVBD®! HHQWHWQXV

&203%$7,9% (6 DYHF ON DXWHV XWJIHV VSRUMV VRADX[  HQYLWRQQHP HQWDX[
SDWIP RQIDX[ FXOXUHY DIUFRGN IRUIAWMHY/  HWDYRIUI DIMOREMMGH FROFHUIMRQV
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$FWH GH
FDQGLGDWXUH

LSHXWGHP DQGHUOQQWUSVIRQ "
8QH WWKPXWH  SXE@XH  &RP P XQH
<WEQMP HQW 3XEQF GH &RRS«IDWRQ
,QMUFRP P XQD®! RX DXWH 6\ QGIFDWP L[ WM
D\ DOW FRP S«\WQFH SRXU J«WHU GHV MWV
" «SDUMP HQW

e 8Q FRPIW VSRUM RX FXE DIl@x ¢ XOQH
[«G«UDWRQ [WDQEDIVH  DAFRP SDIQ«  GXOQH \
WAKPMUH SXEQ XH

&RP P HOQW'
e 3DURRXWHURX P DIODXSW¥V GX VHRUMUDW
\

GH @ & (6, HQ FRP S@WQW XQH ORWM ]

GLOMMRQ IRXUIH HQ DQQH H RX HQ @CH )
/
‘\& vaf;;::::>

VXUGBIGHSDUMP HQW U
G LQVFULSWLRQ

&RP P HOW

e/ HSRUMXUGH SLRMWFRP SGWM G
GRWIHU GLQVFUSVRQ  LOFOXDQMD
QRWHH HQYILRQQHP HQVX®A
WDQWP LV SDU®1 VHFU\BUDWGH @
& (6, TXL FFRPSDIQH W

3 EHVRIQ

/ H SRUMXUGH SLRWMWDX WDYHW.GH @ GHP DQGH GLQWUSMRQ VH SRUMRQQHLD FRP P H IXWUP DWH GRXYUDIH SRXUBN SRIMQUHEY WDYDX] ¢ UDIVHUVXUQ 6, GDQV B FDGLH GH VRQ SLRFHWXY
GLQWUSVRQ HAE CDYHQ.U DIQWLTX mqqmquwmudxa}wmwm SRWIQAHY ¢ U<DOVHU

/'HV P DAWVHY G RXYLDIH VHIRQWVDXI H, FHSWRQY DWXUcHV SDUBN < VBEQAHP HQW 3XETEV GH &RRS«UDMRQ , QWLFRP P XQ:XBiYRLlH(BN&RP P XQHVH@N P =P HV / H' «SDUMP HQWDFFRP SDIQH / HV
FOEV RX FRP WV VSRUMV DI LV ¢ GHV | «GeLDARQV SRXURQUSLRSRVHUXQ ( 6, ¢ AQUFUSMRQ VDXI SRXUGN MQ«UDILHYV WALHVAHY P DIV GHYLRQWAWH DFFRP SDJQ«V SDUXQH FRIDPMW ¥ VHLRQW
DD/ SRUMXUY GH SIRMMDWRRAKV SRXYDQASWH P DAWHY GRXYLDI H H FHSWRQQH@P HWSRXUXQ LQYHVAAVHP HQWE FRQGIMRQ TX XQH FREPAMW VH SRUMRQQH FRP P H JHWARQQDILH GH (6,
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/OID&' (6, «P HNXQ DYV DYHF RX VDQV WkVHUYH
SRXUQOVFUSWRQ GH { 6,

<

SURSRVLWLRQ ¢ O $ PEOLH
G«SDUWHPHQWDO

e / $\WHP E@H G«SDUMP HOW®! VH SLRQRQOFH
VXU QQVFUSVRQ GHV (6, D\ DQWUHEX XQ DYV
IDYRIDEGIGH D@ &' (6,

JQVFULSW
px 3 (6, (O

6LSDV GDYLY QJ DAL GH OXQH
GHV GHX[ DWHP EQHV !

LOVFUSVRQ SDUGKIE«UDMRQ
6IORQ GRWIHU DRXU« RX
UHVRXU ¢ QVBSH GH P IVH HQ
FRQIRWP W

BXIWM ¢ QOVUSMRQ @6, GHYLD FROWQXHU ¢ UAVSHAMU FHV HQIDUHP HOW HQ P DWWH GH SUMH HQ FRP SW GH
CHOYILRQQHP HOWGH VFXUW GHV « TXISHP HQW  6LWIOQHVASDV ®1 FDV HWT X LCDSSDUDWGLL LEL®! GH VW DLLH FHV FUMYUHY
¢ QRXYHDX @6, SRXUD DRY/ -WH GMQAUWDSEY DYV GH @ & (6, HWYRW GH OMWHP EQH G«SDUMP HQE®! /D
GMQFUSWRQ SHXW-WH SURSRV«H SDU ®f JHVWRQQDILH BV FRBPRYIWY GFDBN FROFHUHY ®f ' «SDUMP HQWRX VRXW
DXWHP HP ELHGHD&' (6,

/ H SUIRFHWXV G LQVFUSWRQ Q HVBDV I L« FWBRXULD DX 11.0GH QHDX « YROX« VLAHD HWQ«FHWDILH
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7RXW DX @®QJ GX SWRFHWXV GIQWUSMRQ DX 3' (6, OV VHUFHV GX ' «SDUMP HOW
DFFRP SDJ QHQWBN SRUMXUY GH SIRMMAXU B YRBMWQI«QHUH ' HP -P H ®1 ' «SDUMP HQWSHXW
DFFRP SDJ QHUI LODQA2 LHP HQWBN SRUMX U/ GH SLRMW

o $LGHVILQDQFI2 LHV VKAV LIOVFUW RX HQ FRXU/ GBQVFUSWIRQ SRXUW

I HV «\XGHV SW« RS«UDARQOHMN GIDIQRWAE |RUP DIVDARQ | RQA2 LH

/ HV DFTXIMMRQV | RQA2 UHV

/ DP «QDIHP HOWHWD JHWMRQ GH d 6,

/ DFRP P XQIFDWRQ HWD YDBRUVDARQ GH G 6, DSU VIQWFUSWMRQ SRXUFRHUBLQV ( 6,

/ D VHQVELOVDARQ GHV SXETFV HQYLLRQOHP HOWWMULVRILH VDOXEUW  DXWHV XVDI HU/
( WBRWIQWH@P HQAMDFFXHIOGX SXEQF DSV IQVFUSMRQ SRXUFHURIQV ( 6,

0O O 0O O O ©O

e $FFRP SDJQHP HQWb
o 6XUGI S@QDGP LOMADA HAUGIT XH
o  &RQFHUDDQWDMSSUFIDWRQ GHV HQMIX[ HOYLLRQQHP HQVDX[
o 3RXU ® WDDDIRQ GH FRQFHUDMRQV DYHE OGN DXWHV XVDOHY  DWRADARQV
HQYLLRQQHP HQDGBN
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'REFXPHQWQWK«WDBXH, HVRRQGRPPKQK «PDUF&H URJUCNV DR W
TXDOLOHNYSDFUVWHWWLQ« UBMWHBRVYRXRWPRELOLV BWIBRQI « UHQW
SDUWLHY SUHQDQWHYV

, VI« LDLULHV VIWULHWUHV S HIXJIHV
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